CITY OF NEWPORT

2025
PRELIMINARY BUDGET

PUBLIC HEARING
DECEMBER 16, 2024



2025
BUDGET OVERVIEW

Auditor recommendation for ending cash in 2025 is in compliance

(CPI 2.4 % as of 10/2024)
o 2% COLA for employees
o 2% COLA W/S rates making combined bill in 2025 $132.00 per month
o 2% COLA Space lease City Hall to keep up with inflation

Monthly benefit cap will increase to $2,450.00 — Will pay for Family of 3 medical
to attempt to retain new hires with families

o 7% Medical Insurance increase

o 4% L&l increase

o .073% Long Term Disability increase
o .18% PFML increase

Change to property and sales tax revenue allocation.

o 69% CE; 31% Street — Property tax split due to fire levy increase of
$237,000 beginning year 2024. (no change in 2025)

o 60% CE; 40% Street — Sales tax split to increase revenue @ $20K to the
Street Fund

$77,000 to reserves

o $31,000 Current Expense ($21,000 Cell Tower Revenue & $10,000)

o $10,000 Street ($10,000)

o $16,000 Water ($10,000 — In compliance with USDA WTP System Mntc
of $5500 annually & $6,000 Water Connections)

o $20,000 Sewer ($10,000 & $10,000 Sewer Connections)

Garbage services increased by 33%
Capital Expenditures are as follows:

o Current Expense
1. Purchase used patrol vehicle $25,000
2. Purchase of vehicle for Parks $25,000

o Streets
1. Purchase plow for street pickup $15,000

o Water
1. Well Maintenance $25,000
2. Y% Pressure Washer $6,250
3. Build inhouse structures over electrical panels at well field $10,000



o Sewer
1. Lift Station Maintenance $10,000
2. Sewer System Maintenance $50,000
3. Y Pressure Washer $6,250
4. Building for vehicle storage $22,000

e Overall budget has increased by around $569,000 due to:
o WSDOT Sidewalk Project

o Overall Inflation including investment interest increase
o Increase to cash carryover
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